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THE PARIS GREEN BOND PLEDGE:
EUROPEAN INDUSTRIAL ISSUERS COMMIT TO ACT ON

The green bond market is one of the most visible and well developed aspects of sustainable finance with the
potential of attracting a significant proportion of the funding flows required to drive the ecological transition.
In addition, sustainable finance instruments facilitate the necessary investment towards reaching the goals
set by the Paris Agreement. Green bond issuance has progressed steadily and significantly year after year.
This stepping up is notably due to the increased proportion of issues by industrial companies, including a
number of pioneering European companies.

We, the 9 undersigned globally operating European industrial companies, have issued a total of
EUR26 billion in green format, representing over 10% of total outstanding green bonds. We can all attest to
the interest of this type of instruments which are helping us to promote and fund our strategic choices and
our desire to innovate. Furthermore, from a financial viewpoint, these types of issues also contribute to the
diversification of our investor base while providing operational benefits such as motivating our teams.

The engagement of investors who support us in this market is extremely valuable for us. We also believe that
investor interest in green bonds will broaden as industrials become more active in this market.

Against this backdrop, we commit to maintain our active role in the development of the market and also
draw on the full potential harboured by green bonds by:

e being present in the market in the long term: to include green bonds in our financing policy, through
a regular sustainable issuance programme which will contribute to liquidity in the corporate segment
of the green bond market;

e placing green bonds at the heart of (project) financing and business lines which are essential to our
corporate strategy and the transition required to meet the goals set by the Paris Agreement,
particularly by creating or renovating sustainable assets, including renewable energies, low-carbon
transport and buildings, and energy efficiency;

e implementing reporting procedures: further to the regular publication of precise information on fund
allocation, we will outline the environmental benefits of the projects and businesses thus financed,
notably in terms of their impact on reducing CO, and other greenhouse gas emissions and on
promoting biodiversity, and will contribute towards ongoing reporting improvements by setting a
constructive dialogue with green bond investors and other stakeholders in this market.

Drawing on our experience, we call on industrial companies sharing the same goals to consider issuing green
bonds. We are ready to share our practical experience with all interested industrial companies.

We shall report back on the results of our initiative and fulfilment of our engagements by December 2018.
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